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LITIGATION

HoBocTn pa3bnoKMpPOBKU aKTUBOB:
kKoMneTeHumns KasHauvenctea benbrmumn
nocTtaB/ieHa Nog COMHeHue
[[ocynapcTtBeHHbIM CoBeTOM?



B N'ocypapcTtBeHHOM CoBeTe benbrun nocrasnieHa rnog COMHeHue
KoMneTeHunsa KasHauyencrtesa no pasboKNpoBKe aKTUBOB

9 okTs6psa 2025 r. NocyaapcTBeHHbIn CoBeT benbrnm NpuHAI NPOMeEXyTo4YHOE peLleHme no
anennsuMoHHoM xanobe, kacatouwerca oTkasa KasHavencrtBa benbrum no pa3zbnokMpoBke akTUBOB
KOMMaHuu?,

NHBECTULMOHHAs KOMMaHUs, 3apernctpmpoBaHHas Ha bepMyackmnx octpoBax, obpaTmnach
B FocypapcTtBeHHbIn CoBeT benbrum c 3aseneHmneM 06 oTMeHe oTkasa KasHadyelcTBa B
Bblgaye paspelleHns Ha pa3bnoKMpoBKY aKTMBOB. AKTUBbI KOMMaHWN XpaHWUANCL MO
uenoyke «6pokep — BTb — Euroclear».

Ewe B gekabpe 2023 r. 6b11 n3aaH KOPONEBCKUI yKa3, KOTOpPbIN dopManbHO 3aKpenusa 3a
KasHauelnnctBoM benbrmm nosiHOMOYMS MO PaCCMOTPEHMIO NOAOOHbIX 3asABAEHUNA. DTOT aKT
YCTPaHWA NMpexHUn HopMaTMBHbIN Npoben 1 no3sonun KasHavyencrsy (noapasaeneHumio

MuHucTtepctBa dmHaHcoB benbrumn) Bo306HOBUTL paboTy C COOTBETCTBYHOLWMMWN 3asiBKaMMU.

— B paCcCMaTpunBaeMOM feJie 3adBuUTeNb NoctaBunsi BOnpoc o ToM, UMeNo 1n KasHauelicTBo,
BblHECLUEE OTKa3, 3aKOHHbIE MOJTHOMO4YUA ANA NPUHATUA PELUEHNSA,

=  3a8BUTE/Nb yTBEpXAas, uTo NMPUHUMATh pelleHne OT MMEHU rocyAapcTBa AO/IKHO He
CTPYKTYpHOE noapasaeneHne MmHuctepctea puMHaHCOB — KasHa4yelcTBo, a HeNoCpeaCTBEHHO
MUHUCTP B (hopMe MUHUCTEPCKOro aKTa;

= NoAroTOBKY AOMOJIHUTENIbHOIMO OTYETa, MOCBSALEHHOro KoMneTeHuMn KasHayencrea
FocynapcTBeHHbIi COBET NOPyYna paHee NpuBeYEHHOMY B A€0 ayauTopy. B npoMexyTo4yHOM
pelleHnn AaHHbIW acnekT ele He paccMaTpuBacs.

Ayautop B MocyaapctBeHHoM CoBeTe Benbrum AaeT 3akitoUYeHns no agMUHUCTPATUBHbIM
pasbupaTenbCcTBaM, NoAroTaBAnBasa A0KNaAbl C COXPAaHEHUEM HE3AaBUCMMOCTU. MHEHME ayamuTopa He
ABNsAeTCcsA 0653aTeNbHbIM AN cyAa Npu NPUHATUU pPELLEHNS.

KopoTKko 0 cyTu Aena: MHBECTUUMOHHAs KOMNaHWs nogana 3asiBneHuve Ha pa3b/ioKMpoBKY aKTUBOB
yepes cTpaTervio nepeeoja aKkTMBOB. Perynatop oTkasan, 3asBMB, UYTO NepeBoj LeHHbIX byMmar He
OTHOCUTCS K ornepaunsaM, KoTopble MOryT 6biTb paspelleHbl B paMkax pa3bnokMpoBkK No ctatbe 6
PernameHTa EC N2269/20142. AyaAuTOp B 3aK/H0YEHUN MOATBEPANUS MOMHOTY apryMeHTaumm co
CTOPOHbI MHBECTULMOHHOW KOMNaHun (NocTpagasluero) B 3asBrieHnn. FocygapcrtBeHHbii CoBeT
noafep>xan BblBO4 ayauMTopa O TOM, YTO No3mumsa KasHavyencrsa, CBOASLLANA NOHATME «MaTex»
WCKJTIOUNTENbHO K NepeBoay AeHer, SABASeTCs oWnboYHON.

! Pewenune FocynapcreenHoro Coeeta benbrnn N2264.480 ot 9 okTabpsa 2025 r.
2 PernameHT EC N2269/2014



https://www.raadvst-consetat.be/Arresten/264000/400/264480Psd.pdf#xml=http://www.raadvst-consetat.be/apps/dtsearch/getpdf.asp?DocId=48301&Index=c%3A%5Csoftware%5Cdtsearch%5Cindex%5Carrets_nl%5C&HitCount=124&hits=ac+ad+e3+e4+217+218+237+238+241+242+2a9+2aa+2c6+2c7+363+364+3e3+3e4+745+746+766+767+780+781+8a3+8a4+bcc+bcd+c13+c14+c5e+c5f+c70+c71+c8c+c8d+cac+cad+ce8+ce9+d7f+d80+d99+d9a+e57+e58+e6b+e6c+e96+e97+ec0+ec1+ed0+ed1+ee4+ee5+f0b+f0c+fa0+fa1+100f+1010+101b+101c+102a+102b+104a+104b+105f+1060+107b+107c+10a7+10a8+10bc+10bd+115c+115d+11ac+11ad+11c8+11c9+1236+1237+127f+1280+12ef+12f0+131d+131e+13a3+13a4+1406+1407+148a+148b+14a7+14a8+1527+1528+15d4+15d5+177d+177e+18aa+18ab+1951+1952+19da+19db+1a35+1a36+1a44+1a45+1ab6+1ab7+1b2a+1b2b+1b57+1b58+1d5a+1d5b+1e27+1e28+&01145262025198
https://eur-lex.europa.eu/eli/reg/2014/269/oj/eng

Heo60CHOBaHHbI, MO MHEHMIO YAaCTHOIO MHBECTOpPA, 0TKa3 Ka3HauyelicTBa MOXET 6biTb OCMOPEH B
FocynapctBeHHoM CoBeTe. [py paccMOTpeHum xanobbl 6yeT oLeHMBaTbCA BCA apryMeHTauns
perynstopa, HanpuMmep, CBsi3aHHasi C He06X0AMMOCTbIO HaIMYUS NOATBEPXKAEHUS NPEKpPALLEHUS
OTHOLLEHWNI C HENOACAHKLMOHHbBIM 6pokepoM A0 7 aHBapsa 2023 r. YKasaHHOEe HaMu MPOMEeXyTo4YHoe
pelleHne B chepe pa3bNoKMPOBKN aKTMBOB HAaKOHEL, «MPOIMBAET CBET» Ha MO3MLMUI0 6eNbrMicKnx
OPraHoB M AaeT BO3MOXHOCTb 3(pPEKTUBHO NOMOYb YaCTHbIM MHBECTOpPAM.

Ha Tekywmii MOMEHT, B COOTBETCTBMU CO CTaTbel 16 u Mpunoxennem II k Pernamenty EC
N2269/2014, a TakxXe pelleHneM KOMMeTeHTHOro opraHa benbrun, opraHom, ynosHOMOYEHHbIM
MPUHMMATb peleHns O Bblaayve NMLUeH3un Ha pa3biiokMpOBKY akTMBOB, ABAseTCa KasHayencTeso -
CTPYKTYpHOE noapasgeneHne MuHucrtepcrtsa rHaHcoB benbrun.

= BblHECEHHbIE paHee Ka3HauelCTBOM peLleHUs 0 Bblaaye IMLEH3UIA AaXe Npu CMEHe
KOoMMeTeHUun He byayT nogsexaTb OTMeHe. [JaHHOe Aefnlo MOXET MOBAUSATb Ha NOPSAOK
06)xanoBaHMs OTKasa W Ha pacrnpeneseHme NosIHOMOUYNIA Mexay MUHUCTEPCTBOM (PUHAHCOB U
KasHauelricTBoM B byayliem;

rnogaya anensssuMoOHHOM xanobbl B FocyaapcTBeHHbIi COBET BO3MOXHa B TedeHue 60 aHen
rnocne Noay4yeHns oTkasa, Cpok peanusaumu: ot 1,5 nert.
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Cepren aHavH

[MapTHep, agBOKaT, K.l0.H.
KoMnnaeHc n caHKLUMOHHOE
npaso

sergey.glandin@bgplaw.com

MpwvHa PoTauykoBa

Crapwui opuct
KoMnnaeHc n caHKuMOHHOe
npaso

irina.rotachkova@bgplaw.com




